Raghavendra & Vinod
Chagesed Accountants %

AUDITOR’S REPORT ON FINANCIAL STATEM ENTS OF REOVER ENGINEERING COLLEGE

We have audited the attached Balance Sheet of ROEVER ENGINEERING COLLEGE asat 31*"March 2024,
the income and Expendiure account and the Receipts and Payme nt statement for the year ending
31" March 2024. These financial statements are the responsibility of the Management. Our
responsibility is to express as opinion on the se financial stateme nts based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. These
standards require that we plan and perform the audi to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audi inciudes examining on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit ako
includes assessing the accounting principles used and significant estimates made by the management,
as well as evaluating the overall financial state ment presentation. We believe that our audi provides
a reasonable basis for our opinion.

We have obtained allthe information and explanations, which to the best of our knowledge and belief
were necessary forthe purpose of our audit.

in our opinion proper booksof accountsas required by law have been kept by the management so far
as it appe ars from our examination of those books.

The Balance Sheet, the income and Expenditure account and the Rece ipts and Payment statement
dealt with by this report are in agreement with the books of accounts.

in our opinion and to the best of our inform ation and according to the explanations given to us, we

are of the opinion that the attached financial stateme nts give a true and fair view in conformity with
the accounting principles ge nerally accepted in India:

i inthe case of the balance sheet the state of affairs of the ROEVER ENGINEERING COLLEGE
as at 31* March 2024.

i in case of the Income and Expenditure account, of the surplus for the year ending 31+
March 2024.

fii. In case of the Receipts and Payment Statement, of the cash flows for the ended on 31%
March 2024.
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ROEVER ENGINEERING COLLEGE
ELAMBALUR, PERAMBALUR

BALANCE SHEET AS ON 31-MAR-2024

PARTICULARS SCHEDULE Lhelinrid e

Amount (Rs.) Amount (Rs.)

A. SOURCE OF FUNDS

Generai Reserve 1 23,08,99,740.71 22,59,37,367.34

Laboratary Fund

CURRENT LIABILITIES

Sundry Creditors 2 1,93,817.50 (5,83,543.50)

Payable Account 79,79,711.00 1,04,92,478.00
23,90,73,269.21 23,58,46,301.84

B. APPLICATION OF FUNDS

FIXED ASSETS 4

Gross Block 9,13,74,383.20 8,79,37,651.20

Less: Depreciation 6,66,26,552.00 2,47,47,831.20 | 6,38,61,165.00 2,40,76,486.20

CURRENT ASSETS

Investments 5 - -

Loans & Advances 6 4,78,431.00 7,45,520.00

Bank Accounts 7 (1,06,123.57) (32,15,381.71)

Cash in Hand 8 36,370.00 89,707.98

Other Current Assets 9 3,44,55,630.20 3,04,69,754.53

Inter Institution 10 17,94,61,130.38 18,36,80,214.84
23,90,73,269.21 23,58,46,301.84

As per our report of even date For Roever Engineering College
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ROEVER ENGINEERING COLLEGE
ELAMBALUR, PERAMBALUR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2024

PARTICULARS 31-Mar-24 31-Mar-23
Amount (Rs.) Amount (Rs.)
INCOME
Fees Income 7,42,38,285.00 6,22,33,497.00

Bank Interest
Interest On Fixed Deposits

32,554.26

21,275.00
65,947.00

TOTAL

7,42,70,839.26

6,23,20,719.00

EXPENDITURE

Salary & Wages

Staff Welfare And Hospitality
Bank Charges

Book & Uniform Expenses
Examination Expenses
Function,Sports & Other Events
Lab Consumptions

Course, Affiliation & University Fee
Inspection Expenses

Printing & Stationery
Postage,Telephone & Internet
Newspaper & Periodicals
Advertisement

Fee, Taxes & Insurance

Power & Fuel Expenses
Repairs & Maintenance
Financial Support to Teachers
Research and Development
ERP Software Maintenance
Sundry Expenses

Travelling Expenses
Depreciation

3,46,77,304.00
42,268.00
8,072.88
3,47,472.00
56,99,862.00
19,35,868.23
5,89,970.33
30,05,032.64
13,510.00
4,36,775.00
5,94,256.00
1,21,064.00
1,95,368.00
7,38,206.00
21,17,421.50
1,39,80,294.88
4,61,913.77
7,64,770.60
59,000.00
4,50,847.06
3,03,802.00
27,65,387.00

3,47,81,563.00
49,419.00
16,840.00
20,72,910.00
43,59,360.00
21,88,882.00
79,088.00
17,79,411.44
40,271.00
3,21,171.00
6,79,683.00
3,18,667.00
4,66,272.00
21,21,978.00
18,29,367.00
64,23,350.72
3,55,500.00
17,700.00
5,12,350.00
47,351.00
28,76,634.00

TOTAL

6,93,08,465.89

6,13,37,768.16

Excess of Income over Expenditure

49,62,373.37

9,82,950.84

As per our report of even date
For Raghavendra and Vinod
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Schedtgz:_4 Fixed Assets

ROEVER ENGINEERING COLLEGE

GROSS BLOCK DEPRECIATION NET BLOCK
Description De:::cei:tfion As at Additions Dilbtions As at As at Bot thaviar | Deletons Upte As at As at
01.04.2023 | during the year 31.03.2024 01.04.2023 31.03.2024 | 31.03.2024 | 31.03.2023
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.j Rs. Rs.

FURNITURE & FITTINGS 10% 1,02,27,843 - e 1,02,27,842.78 71,27,570 3,10,028 - 74,37,598 27,90,245 31,00,273
PLANT & MACHINERY 15% : 53,02,311 4,23,464 - 57,25,775.33 38,13,999 2,69,272 L 40,33,271 16,42,504 14,88,312
COMPUTER EQUIPMENTS 40% 3,05,18,010 1,44,822 L 3,06,62,832.16 | 3,01,25,239 2,15,037 - 3,03,40,276 3,22,556 3,92,771
LABORTARY EQUIPMENTS 15% 2,93,76,211 10,46,845 - 3,04,23,055.66 | 1,72,49,020 19,34,088 - 1,91,%3,108 | 1,12,39,948 | 1,21,27,191
LIBRARY BOOKS 40% 56,37,742 - : 56,37,742.02 55,45,338 36,962 - 55,3%,300 55,443 92,405
BUS, VAN, CAR, JEEP & TRA 15% 4 - g g L - 2 | - - -
BUILDINGS 5% 68,75,534 18,21,601 : 86,97,135.25 ; - : 1- 36,97,135 68,75,534
LAND & OTHER ASSETS 0% ' - L = : u - A - -
Total 8,79,37,651 34,36,732 s 9,13,74,383.20 | 6,38,61,165 27,65,387 - 6,66,25,552 | 2,47,47,831 | 2,40,76,486
Previous Year 7,79,32,848 1,00,04,803 - 8,79,37,651.20 | 6,09,84,531 28,76,634 - 6,38,61,165 | 2,40,76,486 | 1,69,48,317
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